BY-LAWS

orF

TNWOOD PINES HOMES ASSOCIATION |

t
i
i
f
i

ARTICLE T

NAME AND IOCATION: fThe name of the corporatioﬁ 1s INWOOD PINES HOMES
ASSOCTATION, hereinafter referred to as the "Association". fThe principal
office of the corporation shall be located at the Giaranty Building, 1302
Rusk Avenue, Houston, Texas but meetings of members and directors may be
held at such places within the State of Texas, Counky of Harris, as may
be designated by the Board of Directors. |

ARTICLE IT |
: |

Section 1. !‘Association" shall mean and refer to INWOOD PINES HOMES
ASSOCIATION, its successors and assigns, F

Section 2. "Properties" shall mean and referéto that certsin real

property described in the Declaration of Covenants,! Conditions and Restrictions,

and such addition$ thereto as may hereafter be brouéht within the juris-
diction of the Association. %

Section 3. - "Common Area" shall mean all realfprcperty ovwned by the
Association for the common use and enjoyment of the Owners.

Section k. "Lot" shall mean and refer to any plot of land shown upon
any recorded subdivision mep of the Properties with the exception of the
Cormon Ares. ‘

Section 5.  "Owner" shall mean and refer to the record owner, whether
one or more persons or entities, of the fee simple title to any Lot which
is a pert of the Properties, including contract sellers, but excluding thoge
having such interest merely as security for the performance of an obligation.

Section 6.  "Declarant" shall mean and refer to STEWART TRUST COMPANY ,
TRUSTER, ites successors and assigns if such successors or assigns should
acquire more than one undeveloped Lot from the Declhrant for the purpose
of development, : 5

Section 7. "Declaration” shall mean and refer to the Declaration of
Covenants, Condltions and Restirlctions applicable Lo the Properties recorded
in the Office of the County Clerk of Harris County, Texas.

Section 8. "Member " shall mean and refer to those persons entitled
to membership as provided in the Declaration.




ARTICLE IET ]
MEET INGS OF MEMBERS :

Sectlon 1. Annual Meetings, The first annual meeting of the memhers
shall be held within one year from the date of inco%poration of the Assoc-
iation, and each subsequent regular anmml meeting of the members shall be
held on the same day of the same month of each year thereafter, at the hour
of 2:00 o'clock, E.M. If the Gay for the annual meeting of the members
is a legal holiday, the meeting will be held at the same hour on the first
day following which is not a legal holiday. ;

Section 2. Speelal Meetings. Special meetingd of the members mey be
called at any time by the president or by the Board of Directors, or upen
written request of the members who are emtitled to yote one-fourth (/%) of
all of the votes of the Class A membership. ;

Seetion 3. Notlce of Meetings. Written notici of each meeting of the
members shall be given by, or at the direction of, the secretary or person
authorized to call the meeting, by malling a copy oﬁ guch notice, postage
prepald, at least 15 days before such meeting to each member entitled to
vote thereat, addressed to the member's mddress last appearing on the books
of the Associatlon, or supplied by such member to the Association for the
purpese of notice, Such notice shall specify the place, day and hour of
the meeting, and, 'irn the case of a special meeting, the purpose of the

meeting.

Section 4. Quorum. The presence at the meetipg of members entitled to
cast, or of proxies emtitled to cast, one-tenth of the vobes of each class
of membership shall constitute a quorum for any action except as otherwise
provided in the Articles of Incorporation, the Declaration, or these By-laws.
If, however, such guorum shall not be present or represented at any meeting,
the merbers entitled to vote thereat shall have powér to adjourn the meeting
from time to time, without notice other than annountement et the meeting,
until s quorum as aforesald shall be present or be represented.

dection 5. Proxies. At all meetings of members, each member may vote
in person or by proxy. All proxies shall be in writing and filed with the
secretary. Every proxy shall be revocable and shall automatically cease upon
conveyance by the member of his Lot. ‘

ARTICLE IV
BOARD OF DIRECTOR: SELECTION: TERM OF QFFICE

Section 1. HNumber. The affairs of this Association shall be managed by
a Board of three (3) directors, who need not be members of the Association.

Section 2. Term of Office. The directors named in the Articles of Incorpora-
tion shall serve until the first annual meeting of ithe members. At the first
annual meeting the members shall elect cone directer Tor a term of one year, one dirsc
tor for a term of twp years and one director for a term of three years; at each
annual meeting thereafter the members shall elect one director for a term of

three years.

Section 3. Removal. Any director may be removed from the Board, with




or without cause, by a mejority vote of the members of the Assoclation. In
the event of death, resignation or removal of s dir@ctor, his successor

shall be selected by bhe rewaining members of the Board and shall serve
for the unexpired term of his predecessor. :

Section b. Compensation. No director shall recelve compensation for
any service he may render to the Association. However, any director may
be reimbursed for his actual expenses incurred in the performance of his
duties,

ARTICLE V
NOMINATIONAND ELECTION OF DIRECTORS

Section 1. WNomination. Nomination for election to the Board of Directors
shall be made by a Nominating Comnittee. Nominations mey also bhe made
from the floor at the amnual meeting. The Nominating Committee shall consist
of & Chairman, who shall be & menber of the Board of Directors, and two or
more members of the Association. The Nominating Committee shall be appointed
by the Board of Directors prior to each annval meeting of the members, to
serve from the close of such annual meeting until the close of the next
ennual meeting and such appointment shell be announéed at each annual. meeting.
The Nominating Committee shall meke as many nominations for election to the
Board of Directors as it shall in its discretion determine, but not less
than the nuwber of vacancies that are to be filled. Such nominations may
be made from among members or non-members,

Section z. Flection. Election to the Board of Directors shall be by
secretd written ballot. AT such electlon the members or their proxies may
cast, in respect to each vacancy, as many votes as they are entitled to
exercise under the provisions of the Declaration. The persons receiving the
largest pumber of votes shall be elected. Cumulative voting is not permitted.

ARTICLE VI
MEETINGS OF DIRECTORS

Section 1. Regular Meetings. Regular meetings of the Board of Directors
shall be held anmualiy without notice, at such place and hour as may be
fixed from time to time by resolution of the Board. Should saild meeting
fall upon a legal holiday, then that meetingshall be held at the same time
on the next day which is not a2 legal holiday.

Section 2., Special Meetings. Special meetings of the Board of Directors
shall be held when called by the president of the Association, or by any two
directors, after not less than three (3) days notice to each director.
Attendance of a director at a meeting shall constitute 2 waiver of notice
of such meeting except where a director attends a meeting for the sxpress
purpose of objecting to the transaction of any business on the grounds
that the meeting is not lawfully called or convened.

Section 3. Quorum. A majority of the number of directors shall constitute
g gueru for the transaction of business. Ivery sct or decision done or made
by & mejority of the directors present at a duly held meeting at which a quorum
is present shall be regerded as the sct of the Beard, If & quorum shall not be




present at any meeting, the directors shall have power to adjourn the meeting
from time to time without notice other than anncuncément at the meeting, until
a quorum as aforesald shall be present.

ARTICLE VII
POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Sectiom 1., Powers. The Board of Birectors shall have power Lo:

(2) adopt and publish rules and regulations governing the use of
the Common Area and facilitlies, and the personal conduct of the members and
their guests thereon, and to establish penalties for the infraction thereof;

(b) suspend the voting rights and right to use of the recreaticnal
facilities of a member during any pericd in which such member shall be in
default in the payment of any asssessment levied by the Association. Such
rights mey also be suspended after notlce and bearing, for a period not to
exceed 60 days for infraction of published rules and regulations;

(c) exercxse for the Assoclation all powers, duties and authority
vegted in or delegated to this Association and not reserved to the membership
by other provisions of these By-laws, the Articles of Incorporation, or
the Declaration;

(4) declare the office of a member of the Board of Directors to be
vacant in the event such member shall be absent from three (3) consecutive
regular meetings of the Board of Directors;

(e) employ a manager, an independent contractor, or such other
employee ag they deem necessgsry, and to presceribe thelr duties, and

(f)} foreclose the lien agpinst any property for which assessments
are not pald within thirty (30) days after due date, or bring an action at
law against the owner personally obligated to pay the same.

Sectdion 2, Duties. It shall be the duty of the Board of Directors to:

{a) cause to be kept a complete record of all its acts and corporate
affairs and to present a statement thereof to the members at the annusl
meeting of the members, or at any special meeting when such statement is
requested In writing by one-fourth (l/h) of the Class A members who are
entitled to vote;

(b) supervise all officers, agents and employees of this Asscciation
and to see that thelr dutles are properly performed;

(¢) =&s more fully provided in the Declaration, to:

(1) fix the amount of the annual assessment against each
Lot at least thirty (30) days in advance of each annual assessment

period; and

(2) send written notice of each assessment to every Owner
subject thereto at least thirty (30) days in advance of each
annual assegsment period.




() dissue, or to cause an appropriate officer to issue, upon
demand by any person, a certificate setting forth whether or not any assess-
ment has been paid. A reasonsble charge may be made by the Board for the
issuance of these certificates. If a certificate states an assessment hes
been pald, such certifilcate shall be conclusive eildence of such payment;

(e) procure and maintain adequste liability and hazard insurance
on property owned by the Assoclation;

(f} cause all officers or employees having fiscal responsibilities
to be bonded, as it may deem appropriate;

(g) cause the Common Area to be maintained.
ARTICLE VIYI
OFFICERS AND THEIR DUTIES
Section 1. Pnumeration of Offices, The officers of this Association
shall be a president and vice-president, who shall at all times be menbers

of the Board of Directors, a secretary, and a treasurer, and such other
officers as the Board may from time to time by resolution create.

Section 2. Flection of Officers. The election of officers shall take
place a% the first meeting of the Board of Directors and thereafter at emch
meeting of the Board of Directors following each annual meeting of the
members,

Section 3. Term. The officers of this Association who are elected at
the first meeting of the Board of Directors shall hold office untili the
meeting of the Board of Directors following the first amual meebing of
members and thereafter officers shall be elected amually and shall hold
office for one year,unless the officer shall soconer resign or shall be
removed or otherwise dilsqualified to serve.

Sectlon k. Special Appointments. The Roard may elect such other officers
as the affairs of the Association may require, each of whom shall hold office
for such period, have such authority, and perform such duties as the Board
may, from time {to time, determine.

Section 5. Resignation and Removal. Any officer ray be removed from office
with or without cause by the Board. Any officer may resign at any time giving
written notice to the Board, the president or the secretary. Such resignation
shall take effect on the date of receipt of such notice or at any later time
specified therein, and unless otherwise spscified therein, the scceptance of such
resignation shall not be necessary to meke it effective,

Section 6. Vacancies. A vacancy in any office may be filled by appointment
by the Board. The officer appointed to such vacancy shall serve for the remainder
of the term of the officer he replaces.

Section 7. Multiple Offices. The offices of secretary and treasurer mey be
held by the same person. No person shall simulitaneously hold more than one of
any of the other offices except in the case of special offices created pursuant
to Section 4 of this Article.




Section 8. Duties. The dubies of the cofficers are as follows:

President

() The president shall preside at all meetings of the Board of Directors;
shall see that orders and resclutions of the Beard are carried out; shall sign
all leases, mortgages, deeds and other written instruments.

Vice-Prasident

(b) The vice-president shall act in the place and stead of the president in
the event of his absence, inability or refusal to act, and shall exercise and
discharge such other duties as may be required of him by the Board.

Secretary

{¢) The secretary shall record the voites and keep the minutes of all meetings
and proceedings of the Board esnd of the members; keep the corperate seal of the
Associstion and affix it on all papers requiring sald seal; serve notice of meebings
of the Board and of the members; keep appropriaste current records showing the
members of the Association together with their addresses, and shall perform such

other duties s requlred by the Board.
Treasurer

{(d@) 'The treasurer shall receive and deposit in appropriate bank accounts all
monies of the Association and shall disburse such funds as directed by resolution
of the Board of Directors; shall sign all checks and promissory notes of the
Asgociation; keep proper books of account; cause an anpual audit of the Association
books to be made by a public acecountant at the completion of each fiscnl yesr; and
shall prepare an annuval budget and a statement of income and expenditures teo be
represented to the membership at its regular annual meeting, and deliver a copy of

each o the members.

ARTICLE IX

COMMITTERS

The Agsociation shall appolint an Architectural Contrel Commitiee, as provided
in the Declaration, and a Nominating Committee, ms provided in these By-Laws. In
addition, the Board of Directors shall appoint other commitiees as deemed appro-

priate in carrying out its purpose.
ARTICLE X
BOOKS AND RECORDS

The books, records and papers of the Association shall at all times, during
reasoneble business hours, be subject to inspection by any member. The Declaration,
the Articles of Incorporation and the By-IL_ ws of the Association shall be available
for inspection by any member at the principal office of the Association, where
copies may be purchased at reasonable cost.




ARTICLE XI
ASSESSMENTS

As more fully provided in the Declaration, each menber is obligated to pay
to the Associlation annwval and special assessmente which are secured by a con-
tinuing lien upon the property against which the assessment is made, Any assess-
ments which are not paid when due shall be delinguent. If the asgessment 1s not
pald within thirty (30) days after the due date, the assessment shall bear
interest from the date of delinguency at the rate of six percent per annum,
and. the Association may bring an action at law against the Owner personally
obligated to pay the same or foreclose the lien against the property, and interest,
costs, and reasonable attorney's fees of any such sction shall be added to the
amount of such assessment. No Owner may vaive or otherwise escape liability for
the assessments provided for herein by nonuse of the Common Ares or abandonment
of his ILot.

ARTICLE XII
CORPORATE SFAL

The Association shall have a sesl in circular Form having within its
circumference the words; “INWOOD PINES HOMES ASSCCIATION”.

ARTICLE XTIII
AMENDMENTS

Sectlon 1. These By-Laws may be amended, at a regular of special meeting of
the members, by a vobte of a majority of a gquorum of members Present in person or
by proxy, except that the Federal Housing Administration or the Veterans
AdmInistration shall have the right to veto amendments while there is Class B
membership.,

Sectlon 2. In the case of any conflict between the Articles of Imcorporation.
and these By-laws, the Articles shall control; and in the case of eny conflict
between the Declaratlion and these By-laws, the Declarstion shall conbrol.

ARTICLE XIV
MISCELLANEOUS

The fiscal year of the Association shall begin on the first day of January
and end on the 3lst day of December of every year, except that the First Fiscal
year shall begin on the date of incorporation.

IN WITNESS WHEREOF, we, being all of the directors of the TNWOOD PINES HMOMES
ASSOCIATION, have hereunto set our hands thils {“’fhday off }Lm,ynhqﬁjhﬁﬂ s L9TL.
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THE STATE OF THEXAS §
COUNTY OF HARRIS I

BEFORE MZ, the undersigned authority on this day personally appeared
Ray V. Mayfileld, Hdmun J. Best and Charles Ward, known to me to be ‘the
persons whose names are subscribed to the foregoing insbtrument and acknowledged
to me that they had executed the ssme Ffor the purposes and consideration therein
expressed, and in thelr capacity as Directors of Tnwood Pines Homes Association.




